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Raising Capital Necessary and Difficult

Capital is needed to start a business. Capital can include a variety of resources business people bring to an
endeavor. Money, time, equipment, real estate, knowledge, patents, people, inventory, name recognition, and
more can fall into this category. The need to raise money is a typical reason people seek out the Small Business
Development Center for https://idahosbdc.org/locations/northcentral/

The Idaho SBDC has a page that describes Business Funding: https://idahosbdc.org/business-
essentials/finances/funding-options/.

The Small Business Administration, SBA https://www.sba.gov/, provides loan guarantees for business loans,
usually through commercial banks. Most of the banks in our region make these loans. An SBA loan guarantee
can be helpful if you don't have quite enough down payment for a building or you are growing a profitable
enterprise.

Most Commercial Banks are not willing to take the risk on loaning to a new start-up business. Financing will be
easier to obtain if you have an established, profitable business, or are buying one. A good Business Plan may
be required and we can help with that.

For loans in our region, the Clearwater Economic Development Association: http://www.clearwater-
eda.org/ provides business loans for a variety of purposes and terms.

To learn more about financial reports and raising capital, check out our workshop schedule.

If you would like us to help you with making cash flow projections or reviewing your capital needs, just contact
us at 208-792-2465 or isbdc@lcsc.edu.

You may have plans for a high return endeavor and are interested in investors such as Angels and Venture
Capital Firms. We may be able to help you prepare your pitch deck, connect you with the right people, and
protect your ownership.

We have many ways to help people raise capital, but providing grants is not one of them. This is a page from
one of our workshops: Grants? Not Likely—even if you are disabled, a veteran, woman owned business, or
minority. Some exceptions are listed in our Tip Sheets.

The internet is full of advertising for programs to help entrepreneurs obtain needed capital. Don't fall for

their tell you what you want to hear tactics. They will steal your money. They are good at it. They range from
help with patents, to loan brokers, to consulting, to drop shippers, to investors. They specialize in scamming
existing and potential business people out of their hard-earned capital.

See more on our Tip Sheets.

These lists do not express or imply endorsement of any products, services, entity or individual. Any offers
should be thoroughly vetted with due diligence.
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