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Accounting Elements

A. Accounting Elements

e Assets
e Liabilities
e Equity

e Revenues (or Incomes)
e Expenses
B. Your Chart of Accounts — is a list of these elements customized for your
business and your decision making (Not the IRS)
C. Accounting Reports List:
1. Balance Sheet
2. Profit and Loss Statement
e aka Revenue and Expense Statement
e aka IRS Schedule C
e aka Income Summary
3. Cash Flow History
4. Cash Flow Projections
5. General, Bank & Subsidiary Ledgers:
e Sales
e Accounts Payable
e Accounts Receivable

e Inventory
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THIS CONTENT IS PROVIDED FOR GENERAL INFORMATIONAL PURPOSES ONLY AND DOES NOT
CONSTITUTE ANY ADVICE WHATSOEVER, INCLUDING BUT NOT LIMITED TO LEGAL ADVICE OR TAX
ADVICE. THE INFORMATION MIGHT NOT BE UP-TO-DATE, COMPLETE, OR ACCURATE, SO PLEASE

UNDERTAKE DUE DILIGENCE, INCLUDING TALKING WITH A QUALIFIED LAWYER, CPA, OR OTHER
PROFESSIONAL.
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